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liereby, or if the property is otherwise acquired after defanlt, the Mortyagee ns trustee shall apply, at the
time of the commencement of such proceedings, or at the time the property is otherwise acquired, the amount
then remaining to credit of Mortgagor wnder (n) of paragrapls 2 preceding, us & credit on the interest acerued
and unpaid und the halanee to the prineij al then remuining unpaid on the note secured hereby.

4, The lien of this instrument shall remain in full force and cffect during any postponement or extension of
{he time of payment of the indebtedness or uny part thereof secured hereby.

5, He will pay all taxes, assesaments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in defuult thereof the Mortgagee may pay the
same; and will promptly deliver the offivial receipts therefor to the Morlgagee, If the Mortgagor fails to make
any payments provided for in (his section or any other payments for taxes, nssessments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at tho rate provided for in the principal indebled-
nosa from the data of suel adve aze and shall he soenred by this morigege.

6. Upon the requestof the Mortgages the Mortgagor shall exceute and delivera supplemental note or notes
for the sum or sums advanced by the Mortgagee for tho alteration, madernization, improvenient, maintenanco
or repair of suid promises, for taxes or assessments against the same and for any other purpose authorizod
Lereunder.  Said noteor notes shall be seeured hereby on a parity with and as fully asif the advance ovidenced
thereby wore included in the noto first described above. Said supplemental note or notes shall bear interest
at tho rate provided for in the principal indebledness and shall be payable in approximatelv equal monthly
payments for such period as may be agreed upon Ly the creditor and debtor. Failing to agreaon tho maturity,
tho whoto of the sum or sums so advanced shall bo duo and payable thirty (30) deys after demand by the
creditor.  Tnno event shall tho maturity extend beyond the ultimate maturity of the not first described above.

7, Ho wit keop the promises in as good order and condition ns they are now, reasonnblo wear and tear
oxcopled, and will not commit or permit any wasto (hereof,

8. Mo will continuously maintain hazard insurance of such typo or typea and amounts as Mortgagee may
from timo to time require, on the improveinents now or Lereaftor on said premisey, snd except when payment
for all such premivins hus therelofors been mado under (a) of puragraph 2 horeof, he will pay promptly when
duo any premiums therefor, Al insurance shall bo earried in compunies approved by the Mortgageo and the
policies and rencwals thereof shall be held by the Mortgages nud hiave attached thereto loss payablo clauses
in {avor of and in form scceptablo to the Mortgages, i vent of logs Mortgagor will givo immediate notico
by weil {o the Mortgagee, who may mako proof of loss if not made promptly by Morlgsgor, and each insur-
anco company conceraed is herehy authorized and directed to make payment for such loss directly to tho
Mortgageo instead of to the Mortgagor and Mortgageo jointly, and the insurance proceeds, or any pert
thereof, may be applied by tho Morlgageo at its option cithor to the reduction of the indebtedness heroby
secured or to (ho restoration or repair of tho property domaged, In ovent of foreclosura of this mortgago, or
other travsfer of Litle to the morigaged property in extinguishment of the indebtedness secured hereby, all
right, titlo and interest of the Mortgagor in nd to any insurance policies then in force shall pass to the

purchaser or granteo,

9, Ho hereby nssigns all the rents, issues, and profits of the mortgaged premises from and after any defnult
hereunder, and should legal proceedings bo instituted pursusnt to this instrument, (hen ihe Mortgageo ghall have
tho right to hiave » receiver appointed of the rents, issucy, and proSits, who, after deducting ¢ll charges and expenses
attending such proccedings ard the execution of his trust a8 receiver, shall apply tho residua of the rents, issues, and
profits, toward the payment of the debt secured hereby.

143 egreed that the Mortgagor ehall hold and enjoy the premises abovo conveyed until there is & default under
{his mortgage or in the note secured hereby, If tho Mortgagor shall fully perform all the terms, conditions, and
covensats of (his mortgage, and of the note sceured hereby, then this mortgage shall be null and vold; otherwiso
{o remain in full force and virtue. 1f thero ia a default in any of the terms, conditions, or covenanta of thin mortgage,
or of the note secured hereuy, then, at the option of the Mortgagee, all zums then owing by the Mortgagor to the
Mortgagee shall becozne immediately due and payable and this mortgage may be foreclosed. ‘The Mortzagor walves
the benefit of any spprafsement laws of the State of South Carolins. Should the Mortgages become + party Lo uny
suit, fovolving this mmartgage or the Litl o tho premises deceribed herein (excluding legel proceediogy instituted
for foreclosure o for tho collection of the debt sacured hereby) all costs and expenses reasonably fncurred by tho
Mortgagee, and a reasonable attorney's feo, shall bo sacured heseby and shall become due and payabls thirty (30)
days after demand. Should any legal proceedings bo tnstituted for the foreclosure of this morigage, or should tho
debt sccured hereby or any part thereof be placed in tho bands of an attorney st law for collection by suil or other-
wise, all costs and expenses, including continuation of abolract aod a rensonable attorney’s fce, ghall be sccurod
herehy, shall become duo aud payablo immediately or on demaud, and may be recovered and collected hereunder,

If the indebtedness secured herchy be guaranteed or insured under Title 38, United States Code, such
Title and Regudations issned thereundes wnd in elfect on the date hereo shall govern the rights, duties and
libilities of the parties heteto, and uny provisions of this or other insiruments executed in connection with enid
indebtedness which are neonsistent with suid Tile or Regulations are hereby amended to conform thereto,

Tho covenants hereln contataed ehall bind, and the benefits snd advantages shall tnure to, the respectlvo helze,
excculors, sdministratoms, eucoonsory, and assigns of the parties hereto, Whenever used, the singular pymber shall
include the plurnl, the plural the singular, the use of any gender shall be applicable to ell genders, and the lerm
“Mortgegee” shall includo auy payco of the Indebledness hereby secured or any fransfetco thercol whether by

operation of law or oflicrwise,
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